VILLAGE OF TAHSIS
BYLAW NO. 637, 2021

A BYLAW FOR THE VILLAGE OF TAHSIS RESPECTING THE FINANCIAL PLAN FOR THE FIVE-YEAR PERIOD 2021 -2025

WHEREAS under the Community Charter, a Council must adopt, by bylaw, a Five-Year Financial Plan;
NOW THEREFORE, the Council of the Village of Tahsis, in open meeting assembled, enacts as follows:

1. Schedule “A” and Schedule “B” attached hereto and made part of this Bylaw is hereby declared
to be the Financial Plan of the Village of Tahsis for the years 2021-2025 inclusive.

2. This Bylaw may be cited for all purposes as the “2021-2025 Financial Plan Bylaw No. 637, 2021”7,

READ a first time this 4th day of May, 2021
READ a second time this 4th day of May, 2021
READ a third time this 4th day of May, 2021
Adopted this 11th  day of jflay, 2021

CORPORATE OFFICER

I hereby certify that the foregoing is a true and correct copy of the original Bylaw No. 637, 2021 duly
passed by the Council of the Village of Tahsis on this 11th day of May, 2021.

CORPORATE OFFICER



Village of Tahsis
Bylaw No 637, 2021
2021-2025 Financial Plan
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Village of Tahsis
2021-2025 Financial Plan — Bylaw No. 637, 2021
Financial Plan Statement
Schedule “B”

In accordance with Section 165 (3.1) of the Community Charter the Village of Tahsis is required to
include in its 5-year Financial Plan (2021-2035):

A)

B)

)

The obijectives and policies of the municipality for the 5-year planning period in relation to each
of the funding sources and the proportion of total revenue from each funding source; and

The distribution of property value taxes among the property classes that may be subject to
taxes; and

The Use of permissive tax exemptions.

Proportion of Total Revenues by Source

Objective

The Village will continue to review the proportion of revenue that is received from each source
and seeks to balance the sources by seeking out new user fees, available grants and maximizing

investment returns.

Policies

The Village continues to review user-fees and charges to ensure that they adequately reflect the
full cost of recovery within each utility. Where possible, the Village endeavours to supplement
revenues from user fees and charges, rather than taxation, to lessen the burden on a limited tax
base. Additionally, alternate revenue sources are continually examined to reduce the reliance
on property taxes as the major source of funding.

Table 1: Funding Sources, 2021

Revenue Source Dollar Value % of Total Revenue
Property Taxes S 804,466 36.2%
User fees and charges 640,290 29.3%
Grants, including capital grants 678,003 31.1%
Investment Income 73,500 3.4%

Total Revenue $ 2,196,258 100.0%



B. Distribution of Property Taxes Across Property Classes

Objective

To ensure an equitable distribution of tax burden across all property classes.

Policies

Over the term of the plan, municipal property taxes are distributed across six property tax

classes as per Table 2 below. The Village regularly reviews the class distribution and makes
adjustments when necessary with the goal to attracting and sustaining economic development.

Table 2: Distribution of Village of Tahsis Property Taxes, 2021

Class 1 - Residential $ 447,909 58.09%
Class 2 - Utilities 33,462 4.34%
Class 5 - Light Industry 147,694 19.15%
Class 6 — Business/Other 94,616 12.27%
Class 7 - Managed Forest 37,635 4.88%
Class 8 - Recreational 9,773 1.27%
Total $771,089 100.0%

C. Permissive Tax Exemptions

Obijective

Council may utilize its authority under the Community Charter to provide permissive exemptions
to property owners who contribute to the community’s social and environmental well-being, for
example, greenhouse gas reduction, affordable housing, and Village revitalization.

Policies

Permissive exemptions are granted to not-for-profit organizations that form a valuable part of
and provide services to the community. In 2018 the Village, through Bylaw No. 609, granted a
tax exemption, through to 2028, to the property located at 744 Nootka Road, the Bishop of
Victoria, for 50% of the land value with estimated tax to be $605 in 2021





